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Bbaouna A.B.

HNHcTpyMeHTHI NOAAeP:KKH HHBECTOPOB B cTpanax EAJC u HanpaBJjeHus UX COBEPIIEHCTBOBAHUSA
IIpoBeneH KOMIIIEKCHBIN CPaBHUTEIBHBIA aHAIN3 HEIPABOBBIX MHCTPYMEHTOB IMOAICPKKH HHBECTOPOB,
UCTIONIb3yeMBIX B TocyapcTBax — wieHax EADC. PackpbITo MOHSATHE U TPEIOKEHA KIIACCU(PHUKAIUS TAKUX
WHCTPYMEHTOB, BKJIIOYAIOIIAs HHCTUTYITHOHAIBHEIC, IIPOIeTyPHEIC, HHPOPMAIIMOHHEIE, TOCYIeOHbIC HH-
CTPYMEHTBI, a TAK)KE IPOTrPaMMHO-CTPaTErHYeCKie MEXaHU3MBI. J[eTaThHO pacCMOTpEHbI HAITMOHAIEHEIE
cucTeMBbI o iep>kku nuBecTopoB EADC. Ha 0cHOBE BBISIBIEHHBIX CUJIBHBIX CTOPOH U MHCTUTYIIHOHATBHBIX
po0esToB chopMyIHPOBaHBI KOHKPETHBIE PEKOMEHTAIIH 10 COBEPIIICHCTBOBAHUIO OETIOPYCCKON CHCTEMBI
C UCIOJIb30BAaHUEM JTYUIINX MTPAKTUK MAPTHEPOB, KOTOPHIE ITO3BOJIST MOBBICUTH HHBECTUIIMOHHY IO IPUBJIC-
KaTeJIbHOCTh benapycu, yrioyOouTs HHTETpallMOHHOE COTPYAHUYIECTBO B pamkax EADC, a Takke yCHInTh
MO3ULIUU CTPAHBI HA EBPA3UHCKOM MHBECTUIIMOHHOM IIPOCTPAHCTBE.

Kononuyx U.A.

MeTon0/10TUsl ynpaBJieHUs] pUCKAMU NPH peain3alii HAJIOTOBOIi cTpaTeruu NpeanpusTus
[pemioxker 1 000CHOBAH MOAXOJ K CTPYKTYPHUPOBAHHUIO HAJIOTOBBIX PUCKOB MPUMEHUTEIBHO K 3aa4am
HAJIOrOBOH cTpaTeruu U cepbl X BO3HUKHOBEeHUsA. OOOCHOBAHBI KPUTEPHH U MOKa3aTeNd OLCHKHU Be-
POSITHOCTH HACTYTUICHHS PA3TMYHBIX BHJIOB HAJIOTOBBIX PHUCKOB. OmpelesieHbl BO3MOXHBIE MOCIECTBUS
peain3auny pUCKOB ONITHUMU3ALMK HAJIOTOB, N3MEHEHHU I HAJIOTOBOT'O 3aKOHOJATEIbCTBA U PEIly TAl[HOHHO-
ro pucka (poCT HaJIOrOBOW HATrpy3KH, YXYIIIEHHE CTaTyca IaTelbllnKa HaJoroB). PaspaboTan yek-TucT
OLICHKU BEPOSTHOCTH HACTYIIJICHUSI MOCICICTBUI peau3aliii pUCcKa; TPEIIOKESHBI (POPMBI BO3JICHCTBUS
Ha HAaJIOTOBBIC PUCKHU MIPUMEHHUTENBHO K peain3yeMOMY BH]ly HAJIOTOBOM cTpaTeruu (M3deranue, MUHUMU-
3aITusl, MPEIOTBPAIICHHE).

Kopones A.B., Cooonv K.H., Tapacesuu /K.K.

CoBpeMeHHO€E COCTOSTHHE W TeHIEHIIHH PA3BUTHSI MUPOBOT0 PHIHKA MOJOYHOH MPOAYKINHA
[IpencraBieH aHaau3 pa3BUTHS MUPOBOTO PhIHKA MOJIOYHOHN MPOJAYKIIMH, €r0 KJIFOUEBBIX PErHOHATBHBIX
UTPOKOB. PacCMOTpEHbI KOHBIOHKTYPHBIC, BHEIIHETOPTrOBbIe ()aKTOPhI K OCOOCHHOCTH MHHOBAIIHOHHOTO
pa3BUTHS HA PHIHKE MOJIOUHOM POy KIIMH, OKa3bIBAIOIIME BIMSIHUE HA IEPCIICKTUBBI IPUCYTCTBUS benapycu
Ha 3apyOexkHbIX peiHKaX. OOOCHOBAHBI BHIBOJIBI U TIPEIOKCHHUSI IO PA3BUTHIO SKCIIOPTHOTO MOTEHIHATA
0CJIOPYCCKOI MOJIOUHOM POy KITHH.

Bononueeuu E.@., Tuxonosuu C.B., Cmapoesoiimoea A./].

Onenka IKoHOMUYecKOro 3(pdexta oT BBeIeHUsI 6e3BH30BOro pe:xkuma B Pecnydnuke Beaapycn
be3Bu3oBeIil pexxuM Bbe3na B PecriyOnuky bemapych cTuMynupyeT BhE3QHON MOTOK M TYPUCTHYECKUI
crpoc, ocoOeHHO B TpUTpaHnyHoi Toprosie, Ha A3C u B cdepe yciyr. DkoHOMHUUecKui 2P deKT peasieH,
HO OI'PaHUYEH: OCHOBHYIO POJIb HT'PAIOT KPATKOCPOUHBIE MOC3KHU XKUTEJIEH COCEHUX CTPaH C yMEPEHHBIMU
pacxoxamu. Llenu BUBUTOB HE HOCAT BBIPAKEHHOTO «TYPUCTHUECKOTO» XapakTepa. Poct «cpeaHero uekay
YaCTHMYHO KOMIIGHCHPYET COKpallleHHe YHclia MOCeTHTEeNeH, HO B CHIIY psijia MPUYHH CTUMYIUPY IO
noTeHran «0e3Bu3a» orpanndeH. Ha makpoyposHe ¢puHaHCOBBIH 3 eKT OT mpupocTa TypUCTUIECKOTO
noTpeOICHHS pacCMaTPUBaEMOH IPYIIBI TOCETUTENEH OTHOCUTEIBHO HEBEITUK. DTO TpeOyeT MPUHSATHS J10-
HOJHUTEIBHBIX MEP I10 MOBBIILICHUIO IPUBJIEKATEIBHOCTH CTPAHBL, (POPMUPOBAHUIO HOBBIX TYPUCTHUECKUX
MPOIYKTOB, 8l THPOBAHHBIX O]l KHTEPECHI JaHHOH KaTEerOpHy TyPUCTOB, PA3BUTHIO YAaJICHHBIX CEPBUCOB.

Jazoeckasa A.3., Epeman O.C.

TypucTckue TeppUTOPUM B CHCTEMe IPa0CTPOUTEILHOT0 NpoekTUpoBanus benapycu:
HOPMATHBHBIE OCHOBBI M HATIPABJICHHS aKTYaJIU3aINH

Crarbs nocBsIeHa aHAJIN3Y HOPMATHBHBIX OCHOB TEPPUTOPHUATIBHOTO MIJIAHUPOBAHUS TYPUCTCKUX JI€CTHU-
Harui B benmapycu u orpeneneHnio mpakTHUECKUX HapaBlIeHUH COBEPIIEHCTBOBAHUSI TPAOCTPOUTEIHHOM
JOKyMeHTauuu. PaccMoTpena nepapxus JOKyMeHTOB — oT Kozjekca 00 apXUTEKTYPHOH esITeIbHOCTH /10
cnenmanmupoBadHeIx THITA (CH 3.01.02-2025, CIT3.02.07-2024), ormedena poib Y [T « BEJIHUUWIITPA J10-
CTPOUTEJIbCTBA» kak rosioBHol opranuzanuu. OnpesneneHo, yto [ enepanbHas cxeMa pa3MeleHns 30H 1
00BEKTOB 030POBIICHUSI, Typru3Ma U oTabIxa 10 2030 roga ocTaeTes KITIOYEBBIM CTPATETUUECKUM JJOKYMEH-
TOM, OJTHAKO €€ TPaKTUYeCKasi IPUMEHIMOCTb OTpaHWYeHa CTATUYHOCTHIO, ODUCHTAIINEH Ha KITACCHYECKUE
(hopMBI TypH3Ma H HECOOTBETCTBUEM 3aJI0’KCHHBIX KOJTMYECTBEHHBIX TIOKa3aTesel peasbHOMY Ty PIOTOKY.
Ha mpumepe npoekToB «Hapowanckuii pernon» u «benoBexkckas mymay noaTsepxacHa 3¢ HeKTHBHOCTD
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KJIACTEPHOTO MOX0/Ia C KECTKUM 30HHPOBAHHEM U IIPUPOIOOXPAHHBIMU OT PAHHYEHUSIMH, HO BBISIBIIEH PUCK
HU3KOM OKYyTIaeMOCTH M3-32 HEJOCTATOYHOI0 YueTa crpoca. [IpeanoxkeHbl mpakTUUeCKUe MEPhI: BHEAPECHHE
I'MC-rexHOMOTHI ¥ MPOCTPAHCTBEHHOTO aHAJIN3a, TIEPEX0/1 K THOKUM (opMaTaM IITaHWPOBAHNS; BHEIPEHHE
MapKEeTHHTOBBIX HCCIICIOBAaHUH B TPaJIOCTPOUTENIbHEIE 000CHOBaHU . PEKOMEHI0BaHO MU aKTyalln3aIluu
T'enepanbHOM CXEMBI IEPEUTH OT SKCTCHCUBHBIX KOJIMYCCTBEHHBIX HOPMATHBOB K KaUeCTBEHHBIM Xapak-
TEPUCTHKAM TYPHUCTUUYECKOTO MPOAYKTA U YCHIINTH PA3BUTHE PETHOHAIBHBIX OPEHJIOB.

T'naokas A.A.

MeToauka nepeoueHKN KBapTaJbHBIX TA0IUI «3aTPaThI-BbINYCK» Pecnybauku benaapycs

B IOCTOSIHHBIE LIEHbI

[Ipennoxen METOAUYESCKUH MOIXO/ K MEPEOICHKE KBapTaIbHBIX TaOIHI] «3aTPaThI-BBITYCK» PecryOnuku
Benapych B 1ieHbI 6azucHOro roja. [10/1x01 OCHOBaH Ha UCIIOIb30BAHUU LICHOBOM MOJICITH MEKOTPACIIEBO-
ro OajaHca, pacdyeTe UMILTHIIUTHBIX Ae(ISTOPOB BAJIOBOW JOOABICHHON CTOMMOCTH, HMIIOPTa M YHUCTHIX
HAJIOTOB Ha MPOJIYKTHI, & TAKKE OMPEACICHUH OTPACIIEBbIX AC(ISTOPOB BIMYCKA C YUECTOM CTPYKTYPbI
MEKOTpPacIeBBIX 3aTpar. IIpakTudeckas peann3anius METOAUKHU IMTO3BOJISIET C(HOPMUPOBATH COITOCTABH-
MBIH PsiJi KBapTAJIbHBIX TAOJIHI] «3aTPAThI-BBITYCK» B IieHax 2022 T., MPUTOIHBIN JJIsl aHATU3a pealbHON
TUHAMUKU MEXOTPACIEBEIX CBS3CH M MOCIEAYIOMIETO UCIOIb30BaHUS B 0aJaHCOBO-DKOHOMETPHICCKUX
MEXOTPACIIEBBIX MOACIISIX.
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SUMMARY

Aliaksei Babina

Investor support instruments in the EAEU countries and ways for their improvement

This article provides a comprehensive comparative analysis of non-legal instruments for supporting
investors used in the EAEU member states. It explains the concept and proposes a classification of such
instruments, including institutional, procedural, informational, pre-trial, and programmatic-strategic
mechanisms. The national investor support systems of the EAEU are examined in detail. Based on the
identified strengths and institutional gaps, specific recommendations are formulated for improving the
Belarusian system, leveraging partner best practices. These recommendations will enhance Belarus's
investment attractiveness, deepen integration cooperation within the EAEU, and strengthen the country's
position in the Eurasian investment space.

Iryna Kononchuk

Risk management methodology in the implementation of an enterprise’s tax strategy

An approach to tax risks structuring in relation to the tax strategy tasks and the spheres of their occurrence
are proposed and substantiated. Criteria and indicators for assessing the occurrence probability of various
types of tax risks are substantiated. Possible consequences of the risk of tax optimization realization,
changes in tax legislation and reputational risk (growth of the tax burden, deterioration of the taxpayer’s
status) are determined. A checklist are developed for assessing the probability of consequences occurrence
of risk realization; forms of influence on tax risks are proposed in relation to the type of tax strategy being
implemented (avoidance, minimization, prevention).

Andprei Korolev, Kiryl Sobal, Zhanna Tarasevich

Current status and development trends of the world dairy market

The article analyzes the development of the global dairy market and its key regional players. It examines
market conditions, foreign trade factors, and innovative developments in the dairy market, which influence
the prospects for Belarusian dairy products in international markets. Conclusions and proposals for
developing the export potential of Belarusian dairy products are presented.

Alena Valantsevich, Siarhei Tsikhanovich, Nastassia Staravoitava

Economic effect assessment of introducing a visa-free regime in Belarus

The visa-free entry regime in Belarus stimulates the inbound flow and tourist demand, especially in border
trade, at petrol stations and in the service sector. The economic effect is real but limited: the main role is
played by short-term trips by neighboring countries residents with moderate expenses. The purposes of the
visits are not of a pronounced «tourist» nature. The growth of the «average cheque» partly compensates
for the decrease in the number of visitors but for a number of reasons the stimulating potential of visa-free
entry is limited. At the macroeconomic level the financial effect of the increase in tourist consumption
of the considered group of visitors is relatively small. This requires additional measures to increase the
attractiveness of the country, the formation of new tourism products adapted to the interests of this category
of tourists and the development of remote services.

Anzhalika Lazouskaya, Volha Yeremian

Tourist territories in the urban planning system in Belarus:regulatory framework and areas for
updating

The article is devoted to the regulatory framework analysis for territorial planning of tourist destinations
in Belarus and the identification of practical directions for improving urban planning documentation.
The hierarchy of documents is examined — from the Code on Architectural Activities to specialized
technical regulatory legal acts (SN 3.01.02-2025, SP 3.02.07-2024) — and the role of the Unitary Enterprise
«BELNIIPGRADOSTROITELSTVO» as the lead organization is highlighted. It is determined that the
General scheme for the location of health improvement, tourism and recreation zones and facilities until
2030 remains the key strategic document; however, its practical applicability is constrained by static nature,
orientation towards conventional forms of tourism, and the discrepancy between the quantitative indicators
embedded in the document and the actual tourist flow. The case studies of the «Narochansky Region» and
«Belovezhskaya Pushcha» projects confirm the effectiveness of the cluster approach with strict zoning and
environmental protection constraints, while simultaneously revealing the risk of low investment return due
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SUMMARY

to insufficient consideration of tourist demand. Practical measures are proposed, including the introduction
of GIS technologies and spatial analysis, the transition to flexible planning formats, and the integration of
marketing research into urban planning justifications. It is recommended that, upon updating the General
scheme, the focus should shift from extensive quantitative standards towards qualitative characteristics
of tourist product, while also strengthening the development of regional brands.

Alexandra Gladkaya

Methodology for revaluing the quarterly input-output tables into constant prices in Belarus

The article proposes a methodological approach to revaluing the quarterly input-output tables into
base-year prices in Belarus. The approach is based on the price model of the intersectoral balance, the
calculation of implicit deflators of gross value added, imports and net taxes on products, as well as the
determination of sectoral output deflators taking into account the structure of intersectoral costs. The
practical implementation of the methodology makes it possible to form a comparable series of quarterly
input-output tables in prices of 2022, suitable for analyzing the real dynamics of intersectoral relations
and subsequent use in balance-econometric intersectoral models.
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